
































































































































































































































Letter of Intent

THIS LETTER OF INTENT (the "Document") made as of this 8th day of September 2023 (the "Execution
Date")

BETWEEN:
The Growth Collective, Corp of, One Scholarship Way, St. Peter
MN 56082 USA
(the "Tenant")
-AND-
Go Property Management, LLC of 27118 W Jefferson Ln, Madison Lake, MN 56063
(the "Landlord”)
BACKGROUND:

A. The Landlord is the owner of commercial property that is available for lease.

B. The Tenant wishes to lease commercial property from the Landlord.

This Document will establish the basic terms to be used in a future lease agreement ("the



Lease") between the Landlord and the Tenant The terms contained in this Document are not

comprehensive and it is expected that additional terms may be added, and existing terms may
be changed or deleted.

The basic terms are as follows:

1. Non Binding

This Document does not create a binding agreement between the Tenant and the Landlord
and will not be enforceable. Only the Lease, duly executed by the Tenant and the Landlord,
will be enforceable The terms and conditions of the Lease will supersede any terms and
conditions contained in this Document The Tenant and the Landlord are not prevented

from entering into negotiations with third partiés with regard to the subject matter of this
Document :

2 Transaction Description

. The commercial property that is the subject of this Document (the "Property”) is located
at:

e One Scholarship Way, St Peter MN 56082, USA

3. Rent and Term of Lease

The Lease will start on the 1st day of December; 2023,

The rent will be $10,000.00 USD payable monthly in advance, starting on the 1st day of
December, 2023. Rent increases to $15,000/mo in 2026.

The Lease will terminate on the 30th day of November 2028.

4 . Terms and Conditions
The Tenant will pay the Landlord a security deposit in the sum of $14,500.00 U'SD, on or hefore
the 6th day of November, 2023, and subject to further conditions to be included in the Lease

The Tenant accepts the Property in its current state and condition without any further work
repairs, treatments or improvements except the following specific work, repairs, treatments



and improvements that the Landlord will complete, at the Landlord's own expense, on or
before the possession date.

Additional Terms

Contingencies:

This Document accurately reflects the understanding between the Landlord and the Tenant, signed

on this 8th day of September 2023,

Per:

Gennsy (L Retsam

The Growth Collective, Corp (Tenant)

(Seal)
Per:
Go Property Management,
LLC (Landlord)
(Seal)

©2002-2023 LawDepot.com®
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Letter of Intent

THIS LETTER OF INTENT (the "Document") made as of this 8th day of September 2023 (the "Execution
Date")

BETWEEN:

GO Therapy, Inc. of 830 Sunrise Dr. Suite B, St Peter MN 56082

USA
(the "Tenant")
-AND-

Go Property Management, LLC of 27118 W Jefferson Ln, Madison Lake, MN 56063
(the "Landlord”)

BACKGROUND:

A.The Landiord is the owner of commercial property that is available for lease.
B. The Tenant wishes to lease commercial property from the Landlord.

This Document will establish the basic terms to be used in a future lease agreement ("the



Lease") between the Landlord and the Tenant The terms contained in this Document are not

comprehensive and it is expected that additional terms may be added, and existing terms may
be changed or deleted.

The basic terms are as follows:

1 Non Binding

This Document does not create a binding agreement between the Tenant and the Landlord
and will not be enforceable. Only the Lease, duly executed by the Tenant and the Landlord,
will be enforceable The terms and conditions of the Lease will supersede any terms and
conditions contained in this Document The Tenant and the Landlord are not prevented

from entering into negotiations with third parties with regard to the subject matter of this
Document

2 Transaction Description

The commercial property that is the subject of this Document (the "Property” ) is
located at:

® One Scholarship Way, St Peter MN 56082, USA

3. Rent and Term of Lease

The Lease will start on the 1st day of December, 2023,

The rent will be $4166.00 USD payable monthly in advance starting on the 1st day of
December 2023. Rent will increase to $5000/mo October 2024.

The Lease will terminate on the 30th day of November 20233,

4 . Terms and Conditions

The Tenant will pay the Landlord a security deposit in the sum of $14,500.00 USD, on or before
the 6th day of November, 2023, and subject to further conditions to be included in the Lease

The Tenant accepts the Property in its current state and condition without any further work
repairs, treatments or improvements except the following specific work, repairs, treatments



and improvements that the Landlord will complete, at the Landlord's own expense, on or
before the possession date.

Additional Terms

This Document accurately reflects the understanding between the Landlord and the Tenant, signed
on this 8th day of September 2023.

Per:

Ghnngy (L Réicom

Jenny Kortuem President, GO

Therapy(Tenant)
(Seal)
Per:
Chennge (L Reisom.
Go Property Management,
LLC (Landlord)
(Seal)

©2002-2023 LawDepot.com®



REVOLVING LOAN REPORT

7/1/2023|

ORIGIANAL ORIGINATION CURRENT 12/31/2022 BALLOON DUE
BORROWER BORROWER DATE BALANCE BALANCE or REVIEW DUE
Azure Skye/Bertram S 16,003.00 1/1/2019 S 8,668.29 S 9,068.36 Dec-28
Brandt 5 20,593.00 3/1/2021 S 13,421.00 S 14,171.00 Nov-26
David Bushaw S 20,000.00 12/1/2016 S 7,333.08 § 8,499.77 Nov-26
Flame Bar/Mike Hobday S 25,000.00 11/1/2019 S 15,625.15 $§ 17,083.46 Oct-27 230 Fund
Kaduce Properties S 16,831.00 9/1/2017 S 6,872.54 § 7,854.36 Aug-27
Mayer - Chabeans S 25,000.00 7/1/2016 5 7,916.94 S 9,375.25 Jun-26
River Rock Bakery & Kitchen S 40,000.00 4/1/2016 S 13,188.69 S 15,687.30 Feb-26
Anytime Fitness/Chad Guentzel S 75,000.00 1/1/2021 S 67,993.56 S 59,683.66 Review Jan-26 Due Dec-40
River Rock Bakery Building S 21,500.00 9/1/2020 S 19,844.79 § 20,198.12 ?? 9/1/1945
Halal Meat & Grocery S 3,834.98 9/21/2021 S 1,644.88 § 2,389.52 Nov-24
JAEL Properties S 65,008.00 8/1/2014 S 40,492.32 § 42,285.44 Jul-24
K&C/ Stelter S 25,000.00 1/1/2020 S 16,041.81 S 17,500.12 Dec-27 240 Fund
MNO Real Estate, LLC S 74,500.00 6/1/2022 S 71,582.62 S 73,166.25 Jun-27
Nicollet Hotel/Peter Tannis 5 10,000.00 10/1/2022 S 8,499.97 S 9,666.66 QOct-26
Paddlefish Brewery 5 25,000.00 1/1/2023 S 24,100.54 S - Jan-33
Red Men Club/Ed Johnson S 25,000.00 6/1/2023 S 24,583.34 Apr-31 240 Fund
Kottke/Spring Touch Real Estate Holdings S 500,000.00 9/1/2015 S 298,022.91 § 323,960.19 Aug-25
St. Peter Food Coop S 350,000.00 4/1/2011 S 160,893.59 S 171,558.65 Dec-25
Tanis Brothers S 59,012.00 9/1/2014 S 36,992.17 S 38,619.46 Aug-24
Traverse des Sioux Enterprises/check due Febd S 416,673.18 8/1/2009 S 27,778.10 S 41,667.21 Jan-24 230 Fund
PI's Pizza S 5,629.47 2/1/2010 5 5,629.47 § 5,629.47 JUDGEMENT
5 1,819,584.63 S 877,125.76 | § 898,068.25
Loan 230 Loan 240 . Loan 250
LOAN FUND BALANCES (port from remds) S 2,_233,482.56 S 771,682.54 | § 1,306,984.38 | § 154,815.64
LOANS OUTSTANDING S 877,125.76

$3,110,608.32

-



Jui-23

GRAND TOTAL

2023 COVID-18 HO

SPITALITY ASSISTANCE PROGRAM PAYNMENTS

P e AN T 2mnﬁf“m’ [FUND‘DEPT L. N o— . l.IUL. Date of Note 2021
Chamber of Commerce/Ed lea  $ 1,897 § 897 240 36111 :.u01 100} -100| 100f 1o0| 100° ‘20D 197
Computer Plus Solutions/Matt Bal S 5212 5 4,112 240 36111 | 100|7 4oo| 1o0] 00| 1oo): 100 3,412
Darlene's Dayeare/Darlene Koplsc $ 5795 § 4,695 240 36111 ‘100|100 100| 100 2oo| ioof 100 3,995
Diamond Dust Bakery/Cheryl Brov § 10,000 $ 8,900 240 36112 100{ ioo0f a1oo0j 100} ‘100 100 20D, 8,200
Dunkin Donuts/Oliver Schugel S 10,000 S 8,900 240 36111 100 00| aoo| 100} .1o0| 1oo|- 100 8,200
Frey Salon/Schoper & Mcgowan  § 10,000 S 8,900 240 36111 200/ 1o00f ‘10| 100 100l 1o0f- a2p0 8,200
Halal Meat & Grocery Store/Karlm $ 6,743 S 5,643 240 36111 an0| i1co)° fo0| 1o0o) 41oo| 100 100 4,943
Johnson Hall/Brian Kulper, Treas. $ 10,000 § 8,800 240 36111 'go0| 1o0| -1o0| ico|- aea@| acof- “aco 8,100
La Mexicana Market/Douglas Johr $ 7,636 $ 6,536 240 36111 100( 100" 700) zo0| 100/ 1c0f. ‘100 5,836
Nicollet Café/Neslihan Sengul ~~ $ 10,000 $ 8,900 240 36111 | 1o0f 1oof: 200{ 1oo) 100| 1oof 200 8,200
Poshinate Kiddos/Lynne Gross S 9,955 § 8,855 240 36111 100/ 00| 1pg] 1o0f 200| 100| 100 8,155
Puddle Jumpers Early Learning/le: $ 6,944 5 5,844 240 36111 100] 1o0of 1o0j 1oof- 2go| 1cof 200 5,144,
River Rock Caffes/Katie Aho 5 10,000 § 8,900 240 36111 'a00/ 100) .200] 1oof apo| 1c0! 100 8,200
Saints Laundry Company, LLG/Mey S 10,000 $ 8,900 240 36111 {200/ 1oo) rapo] 100 1o0a| 1c0| 20O 8,200
St. Pater Comm. Childcare Center/ S 10,000 $ 8,900 240 36111 10a] 2o00): ;apol 1oo0] 1mo| 1o00f doo) 8,200
St. Peter Eyecare Center/Or.Zach1 $ 10,000 § 8,900 240 36111 200 100 200f 100 00{ 100| 100 8,200
Subway/Dave Gruenzner S 10,000 S 8,900 240 36111 ag0| 100 .100| 100|100 100| 100f 8,200
Swedish Kontur/Susanne b, Helm  § 2,694 $ 1,584 24036111 |, 00| 100 1oo| 200] ao0] 100|100 894
The Great Wall/Tin Thanh Huynh S 10,000 $ 8,900 240 36111 20p| 1oof 12o0] 200 ao0] 100f  a3mo 8,200
Wild Roats Awakenlng/Cami Glllet & 2,108 $ 1,008 240 36111 00| 100] 200l 00] oo 00| 100 308
YV Services, LLC/¥akub Aden ~ § 2,879 $ 2,779 240 36111 | NSF | NSF | NSF-{ NSF | INSF | NSF | NSF 2,779

fs 161,963 | $ 139,763 999 10100 | 2000| 2000| 2000| 2000 2000| 20002000 '125,763.00




Jul-23

2023 COVID-19 HOSPITALITY ASSISTANCE PROGRAM PAYMENTS #2 5E :
2022 BALANCE CARRY : 2 T
BUSINESS LOAN AMOUNT ‘ oven } FUND lDEPT JAN FEB MAR APR  MAY JUN - JUL AUG sep  oct  Nov  pec [BALANCE bt
Alteller Sewing Studlo/Cheryl Klag § 1,600 § 400 240 36111 100) 100 1o0f 100 0 3 - :
Amerlcan Leglen Post37/David 5. $ 10,000 $ 8,800 240 36111 100{ 100 100 10| 00| 100f 100 3 8,100 |
Arrow Hardware & Paint/Dave Ne $ 10,000 $ 8,900 240 36111 100] 1o00f 1co] 100 1o00| 100| 100 3 8,200 i
Best Western Plus/8rianKern S 10,000 § 8,900 240 36111 100 100 100 100] 00| 1o00f 10 s 8,200
Cheese & Ple Monger/Liberty War S 8,081 S 6,981 240 36111 00|/ 100| 100 100 00| 100[ 100 S 6,281 ]
Chiropractic Hollstlc Health /Dr.5t $ 10,000 S 8,900 240 36111 10af 100 100] 100| 00| 100 g 8,200 !
Cornerstone Wellness/Dr. Steven. § 10,000 $ 8,900 240 36111 100/ 100/ 100/ 1c0f 1o0] 100| 100 S 8,200 l
Dlane's Daycare/Dlane Relnhart ~ $ 1,536 S 436 240 36111 100/ 1c0| 2100/ 100 36 [+] ] -
Den's Appllanca/leff Orth S 10,000 S 8,800 240 36111 s00| 100] amo| 100| ool 100l 200 $ 8,200
El Agave/Eber Noe Juarez $ 10,000 § 8,900 240 36111 00| 100] 100] 100 100] 100| 100 § 8,200 i
Embassy Bar & Grll/Terry Blaschk 5 10,000 $ 8,900 240 36111 100 100 a200| 1col 1o00] 100| 100 S 8,200 '
Extra Innlngs Paninos/Michael Sun S 10,000 S 8,800 240 36111 w0l 100 1o0| 100f 100] 00| 100 S 8,200 :
Fantastic Sam's/David A. Schulz S 10,000 S 8,800 240 36111 100 a2o00| 100/ 200f 100| 100 100 S 8,100 i
Her Happy Place/Usz Eide [ 10,000 $§ 8,900 240 36111 1| 10| 1oo| 100| ao0| 100f 1m0 $ 8,200 i
Inspire Bridal Boutique/Brittany lc $ 9,482 S 8,382 240 36111 00| 1co| 100 100f 100] 100f 100 $ 7,682
Jakes Plzza/Wallace Boyer s 10,000 $§ 8,900 240 36111 100/ 100 00| 00| 200 00| 200 S 8,200
Iulee's Jewelry/lulee lohnson s 10,000 $§ 8,900 240 36111 100 100} aoo| 100 100| 100| 100 § 8,200
|' § 150,699 [$ 131,698 999 10100 | 1700| 1700| 1700| 1700| 1536) 2500|1500 o o/ o o o|%  120,363.00 § 11,336.00 |

~n



Jul-23

2023 COVID-19 HOSPITALITY ASSISTANCE PROGRAM PAYMENTS #3 S5F
T : T
BUSINESS LOAN AMGUNTI . FUND‘DEPT JAN: FES UMAR APR L'MAY JUN | JUL AUG * SEP. oot Nov  pec |BALANCE - Batgattlots 201
Kid's Corner Child Care Center/Cas § 10,000 $ 8,900 240 36111 'aon{  100f ‘acol 10o| aco| 00| a0 : i S 8,200 see note in cell A50-Kids Corner
Knlt & Sew World/Shawn Dolan ~ § 7,778 S 6,678 240 36111 100| 100|" -aoo|  100)° mol 100}, 100| S 5,978
Little Angels Daycare/Stacy Paul ~ $ 2,773 § 1,673 240 36111 100] 100/ 100 100} 1oo| 1oo|° 100 4§ 973
Lotus Massage/Qln LI 5 8,052 S 2,552 240 36111 | spo| so0] soo| soo) so0| 52 0 3 =
Olita Gifts/Jill Hass 5 5330 S 4,230 240 36111 «aga] 100fc “1op| 1co) 1sa| 00| 100 5 3,530
Park Row Nutrition/Derrik Kraft ~ $ 8,694 S 7,594 24036111 |- 100| 00| .agg| 1cof. aoo|  1co)- :acq $ 6,894
Patrick's on 3rd /Bartelt / Mayer S 10,000 S 8,500 240 36111 100] 100|. c700] 100 100 100| ‘200 7 [ 8,200
Pooh Bear Daycare/Mellssa Howe & 3,950 S 2,850 240 36111 J0p] 100 100 100) 100 100): ‘100 S 2,150
Red Men Club/Ed Johnson S 10,000 $ 8,000 240 36111 |- ~1g0| 100| ‘100 200 100 1o0f% 100 S 8,200
River Rock Kitchen & Bakery/Chris S 10,000 $ 8,900 24036111 | ama] 100|° .ago] 00| ‘aoo| 10o0f- 100 3 8,200
River Valley Birth Center/Erika Urt $ 10,000 $ 8,500 240 36111 4g0] 100]' 2o0f a0o| 2pa|l 100| -2g0 4 8,200
Shannon's Daycare/Shannon Zach & 4,020 S 2,920 240 36111 apo] 100| 100] 100f 1oo|  1o00|- ‘100 3 2,220
Swest Allce Floral/Sara Nett-Torg S 10,000 § 8,000 240 36111 ing| a1oo|. 1oa] 1oof 100 100 200 8 8,200
The Flame Bar/MIke Hobday S 10,000 $ 8,900 240 36111 |. -ago| 1co}. 2pal 1oof 10@| 100|: .100 5 8,200
The Pulse Fitness Studlo/Rachel M $ 10,000 S 8,500 240 36111 125 125). ,125| 125 125| 125|135 5 7,625 *51?5 per month
The River Nutrition/Scott Spless ~ $ 9,347 S 8,247 240 36111 q00f 100/ apo| 1o00| -100| 100|° .100 s 7,547
¢ 129944 |$ 107,544 999 10100 | 2025| 2025 2025| 2025| 2025/ 1577| 1525 0 0 0 0 0| % 94,317.00 }s 13,227.00
S OUTSTANDING BALANCE

340,443.00



